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§1028.300

subchapter II of chapter 53 of title 31,
United States Code and this chapter;

(2) Designate a compliance officer
who will be responsible for assuring
that:

(i) The anti-money laundering pro-
gram is implemented effectively;

(ii) The anti-money laundering pro-
gram is updated as necessary to reflect
changes in risk factors or the risk as-
sessment, current requirements of this
chapter, and further guidance issued by
the Department of the Treasury; and

(iii) Appropriate personnel are
trained in accordance with paragraph
(b)(8) of this section;

(3) Provide for education and training
of appropriate personnel concerning
their responsibilities under the pro-
gram; and

(4) Provide for an independent audit
to monitor and maintain an adequate
program. The scope and frequency of
the audit shall be commensurate with
the risks posed by the persons author-
ized to issue or accept the operator’s
credit card. Such audit may be con-
ducted by an officer or employee of the
operator, so long as the reviewer is not
the person designated in paragraph
(b)(2) of this section or a person in-
volved in the operation of the program.

Subpart C—Reports Required To
Be Made by Operators of
Credit Card Systems

§1028.300 General.

Operators of credit card systems are
subject to the reporting requirements
set forth and cross referenced in this
subpart. Operators of credit card sys-
tems should also refer to Subpart C of
Part 1010 of this Chapter for reporting
requirements contained in that subpart
which apply to operators of credit card
systems.

§§1028.310-1028.320 [Reserved]

§1028.330 Reports relating to currency
in excess of $10,000 received in a
trade or business.

Refer to §1010.330 of this Chapter for
rules regarding the filing of reports re-
lating to currency in excess of $10,000
received by operators of credit card
systems.
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Subpart D—Records Required To
Be Maintained By Operators
of Credit Card Systems

§1028.400 General.

Operators of credit card systems are
subject to the recordkeeping require-
ments set forth and cross referenced in
this subpart. Operators of credit card
systems should also refer to Subpart D
of Part 1010 of this Chapter for record-
keeping requirements contained in
that subpart which apply to operators
of credit card systems.

§1028.410 Recordkeeping.
Refer to §1010.410 of this Chapter.

Subpart E—Special Information
Sharing Procedures To Deter
Money Laundering and Ter-
rorist Activity

§1028.500 General.

Operators of credit card systems are
subject to the special information shar-
ing procedures to deter money laun-
dering and terrorist activity require-
ments set forth and cross referenced in
this subpart. Operators of credit card
systems should also refer to subpart E
of part 1010 of this chapter for special
information sharing procedures to
deter money laundering and terrorist
activity contained in that subpart
which apply to operators of credit card
systems.

§1028.520 Special information sharing
procedures to deter money laun-
dering and terrorist activity for op-
erators of credit card systems.

(a) Refer to §1010.520.
(b) [Reserved]

§1028.530 [Reserved]

§1028.540 Voluntary information shar-
ing among financial institutions.
(a) Refer to §1010.540 of this chapter.
(b) [Reserved]
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